
  

 

 

&XUUHQW�:RUN�RI�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�������������������������������������
7KH�5HYHUHQG�9DOHULH�.HQ\RQ 

7KH�$)3�1DWLRQDO�([HFXWLYH�FRQWLQXHV�WR�PHHW�PRQWKO\���6RPH�RI�WKH�WKLQJV�ZH�KDYH�EHHQ�
GLVFXVVLQJ�DUH� 

5HVRXUFHV���1HHG�UHVRXUFHV�IRU �\RXU �SHUVRQDO�RU �SDU LVK�SUD\HU �QHHGV"��%H�VXUH�WR�YLVLW�
RXU�ZHEVLWH�IRU�D�YDULHW\�RI�HOHFWURQLF�DQG�SDSHU�UHVRXUFHV���:H�DUH�DOZD\V�SOHDVHG�WR�KHDU�
IURP�\RX�ZLWK�DQ\�IHHGEDFN�DERXW�ZKDW�LV�DYDLODEOH�RU�DERXW�ZKDW�\RX�ZRXOG�OLNH�WR�VHH��� 

�&RQWLQXHG�RQ�3DJH��� 

�������������������������� 'LUHFWRU�$UFKGHDFRQ�3DXO�)HKHOH\ 
�����������2Q�P\�GHVN�DW�WKH�QDWLRQDO�RIILFH�LV�D�SLHFH�RI�WLOH�IURP�VRPHRQH¶V�IORRU��7KDW�PD\�
VHHP�OLNH�D�VWUDQJH�WKLQJ��EXW�IRU�PH�LW�LV�DQ�LPSRUWDQW�V\PERO�RI�(DVWHU¶V�IDLWK�DQG�KRSH��
DQG�,�NQRZ�,�ZLOO�QHYHU�IRUJHW�LWV�PHDQLQJ� 
����������,Q�2FWREHU�������,�KDG�WKH�SULYLOHJH�RI�YLVLWLQJ�-DSDQ�IRU�WKH����WK�DQQLYHUVDU\�RI�WKH�
GLRFHVH�RI�&KXEX��$�VLJQLILFDQW�SDUW�RI�WKDW�YLVLW�ZDV�WR�WUDYHO�WR�D�SRUWLRQ�RI�WKH�ODQG�WKDW�
KDG�EHHQ�RYHUZKHOPHG�ZLWK�ZDWHU�LQ�WKH�7VXQDPL�RI�0DUFK�������7KHUH�DUH�WKUHH�WKLQJV�
WKDW�DUH�VWLOO�YLYLG�LQ�P\�PLQG�DERXW�WKDW�YLVLW� 

������������������������������������������� 7KH�ILUVW�ZDV�ZKDW�,�OHDUQHG�RI�D�\RXQJ�NLQGHUJDUWHQ�WHDFKHU�ZKR�VWDUWHG�KHU�ZRUN�GD\�
DV�XVXDO�EXW�DW�D�TXDUWHU�WR�WKUHH�WKDW�DIWHUQRRQ�WKH�WVXQDPL�KLW�DQG�WKH�NLQGHUJDUWHQ��IDU�WRR�
FORVH�WR�WKH�FRDVW��ZDV�HQJXOIHG��7KH�WHDFKHU�GLG�DOO�VKH�FRXOG�WR�VDYH�WKH�FKLOGUHQ�LQ�KHU�
FDUH��6KH�FDUULHG�HOHYHQ�RI�WKH�WZHQW\�WKURXJK�WKH�UDJLQJ�ZDWHUV��XS�WKH�VWDLUV�–�OLNHO\�WZR�

DW�D�WLPH��WR�KLJKHU�JURXQG�IURP�ZKHUH�WKH\�ZHUH�UHVFXHG���%XW�WKH�ZDWHUV�ZHUH�IDVW�–�VR�PXFK�IDVWHU�WKDQ�KHU�
DQG��EHIRUH�VKH�KDG�WLPH�WR�VDYH�WKHP�DOO��WKH�IORRGV�KDG�ILOOHG�WKH�FODVVURRP��/DWHU��ZKHQ�WKH�WHUURU�DQG�IXU\�
RI�WKH�WVXQDPL�VXEVLGHG��WKH�ERG\�RI�WKH�NLQGHUJDUWHQ�WHDFKHU�ZDV�IRXQG���6KH�ZDV�LQ�WKH�FODVVURRP�ZLWK�WZR�
VPDOO�FKLOGUHQ�KHOG�WLJKWO\�LQ�KHU�DUPV��VHYHQ�PRUH�FORVH�E\�� 
�������0\�VHFRQG�PHPRU\�ZDV�RI�ZDONLQJ�RYHU�WKH�GHYDVWDWHG�ODQG�DQG�VHHLQJ�WKDW�IORZHUV�KDG�EHJXQ�WR�EORRP� 
�������7KH�WKLUG�PHPRU\�ZDV�PHHWLQJ�LQ�D�FRQGHPQHG�&KXUFK�EXLOGLQJ�WR�SUD\�ZLWK�D�VPDOO�JURXS�RI�HOGHUO\�
SHRSOH��7KH�SDULVK�ZDV�RQ�WRS�RI�D�KLOO�DQG�DOWKRXJK�VHYHUHO\�GDPDJHG�KDG�SURYLGHG�VDQFWXDU\�WR�SHRSOH�RI�DOO�
IDLWKV��7KH�H[WUDRUGLQDU\�IDLWK�RI�WKH�FRPPXQLW\�RI�6W�-RKQ¶V��ZKHUH�WKH\�KDG�QR�KRPHV�DQG�YHU\�OLWWOH�RI�
OLIH¶V�FRPIRUWV��ZDV�GLVSOD\HG�VR�ZRQGHUIXOO\�ZKHQ�DOO�WKH\�ZDQWHG�WR�GR�ZDV�WR�SUD\��,I�WKDW�LVQ¶W�(DVWHU�DQG�
ZKDW�QHZ�OLIH�DQG�KRSH�LV�DERXW�,�GRQ¶W�NQRZ�ZKDW�LV� 
�������7KH�WLOH�IURP�WKH�XQNQRZQ�SHUVRQ¶V�IORRU�FRQWLQXHV�WR�UHPLQG�PH�RI�WKHVH�JUDFLRXV�SHRSOH�ZKRVH�IDLWK�LV�
VR�DOLYH�LQ�WKH�PLGVW�RI�SDLQ�DQG�DQ[LHW\� 
�������,Q�WKH�UHVXUUHFWLRQ�ZH�KDYH�*RG¶V�SURPLVH�WKDW�OLIH�LV�VWURQJHU�WKDQ�GHDWK��WKDW�ORYH�LV�JUHDWHU�WKDQ�KDWH��
WKDW�PHUF\�RYHUFRPHV�MXGJHPHQW�DQG�WKDW�DOO�VXIIHULQJV�DQG�GLIILFXOWLHV�RI�WKLV�OLIH�DUH�UHDO�DQG�VRPHWLPHV�
SDLQIXO��EXW�WKH\�GR�QRW�KDYH�WKH�ODVW�ZRUG�DQG�GR�QRW�UHSUHVHQW�WKH�ILQDO�UHDOLW\� 
�������)HDU�DQG�MR\��GHVSDLU�DQG�KRSH��GRXEW�DQG�IDLWK��WKHVH�DUH�WKH�WZR�VLGHV�RI�RXU�OLYHV�
LQ�WKLV�ZRUOG��%XW�LQ�WKH�HQG�ZH�KDYH�KHDUG�WKH�UHVXUUHFWLRQ�SURPLVH�WKDW�MR\��KRSH�DQG�
IDLWK�ZLOO�XOWLPDWHO\�SUHYDLO� 
�������,�NQRZ�WKDW�JURXS�RI�HOGHUO\�SHRSOH�LQ�-DSDQ�EHOLHYH�WKDW� 
�������0\�SUD\HU�WKLV�(DVWHU�LV�WKDW�\RXU�KHDUWV�DQG�VRXOV�ZLOO�EH�ILOOHG�ZLWK�WKDW�EHOLHI��
ZKLFK�ZH�VR�GHHSO\�QHHG�LQ�RXU�OLYHV� 

    $QJOLFDQ� 
     )HOORZVKLS�RI 
      3UD\HU��&DQDGD� 

´VXSSRUWLQJ��VHUYLQJ��DQG�HQFRXUDJLQJ�SUD\HUµ 
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&XUUHQW�:RUN�RI�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU������������������������������� 

�&RQWLQXHG�IURP�3DJH��� 

&UHDWLYH�&RPPRQV��:H�DUH�RIWHQ�DVNHG�DERXW�FRS\U LJKW�DQG�ZKHWKHU �RWKHU �JURXSV�DQG�RUJDQL]DWLRQV�
PD\�FRS\�RXU�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD�SUD\HU�UHVRXUFHV���:H�DUH�SOHDVHG�WR�PDNH�RXU�PDWHULDO�
DYDLODEOH�DQG�KDYH�QRZ�UHJLVWHUHG�ZLWK�&UHDWLYH�&RPPRQV�VSHFLI\LQJ�WKDW�ZH�EH�FUHGLWHG�ZLWK�WKH�FUHDWLRQ�RI�
WKH�PDWHULDO��WKDW�QR�RQH�PD\�ILQDQFLDOO\�EHQHILW�IURP�RXU�ZRUN��DQG�WKDW�LW�PD\�EH�DPHQGHG�DV�ORQJ�DV�WKH�
UHYLVHG�YHUVLRQ�LV�DOVR�VKDUHG���:H�KRSH�WKDW�WKLV�LV�KHOSIXO�� 

7K\�.LQJGRP�&RPH��� 

³:H�DUH�LQYLWHG�WR�PDNH�D�ODVWLQJ�GLIIHUHQFH�LQ�RXU�QDWLRQV�DQG�LQ�RXU�ZRUOG��������������������������������������������������
E\�UHVSRQGLQJ�WR�KLV�FDOO�WR�ILQG�D�GHHS�XQLW\�RI�SXUSRVH�LQ�SUD\HU�´�� 

$UFKELVKRS�-XVWLQ�:HOE\� 

 7KLV�LQLWLDWLYH�RI�WKH�$UFKELVKRS�RI�&DQWHUEXU\��LV�D�JOREDO�SUD\HU�PRYHPHQW�WR�ZKLFK�SHRSOH�DURXQG�
WKH�ZRUOG�DUH�EHLQJ�LQYLWHG���6SHFLILFDOO\��$UFKELVKRS�-XVWLQ�LV�FDOOLQJ�RQ�&KULVWLDQV�DURXQG�WKH�ZRUOG�WR�SUD\�
EHWZHHQ�$VFHQVLRQ�DQG�3HQWHFRVW��0D\���WK�WR�-XQH��WK�RI�WKLV�\HDU���,Q�SUD\LQJ��³7K\�.LQJGRP�&RPH´�ZH�DOO�
FRPPLW�WR�SOD\LQJ�RXU�SDUW�LQ�WKH�UHQHZDO�RI�WKH�QDWLRQV�DQG�WKH�WUDQVIRUPDWLRQ�RI�FRPPXQLWLHV��� 

,QWHUHVWHG�LQ�OHDUQLQJ�PRUH"��:K\�QRW��3OHGJH�SUD\"��5HVRXUFHV�IRU�LQGLYLGXDOV��IDPLOLHV�DQG�SDULVKHV�FDQ�EH�
IRXQG�DW���ZZZ�WK\NLQJGRPFRPH�JOREDO 

��� �������� 7KH�%LVKRS�RI�+XURQ¶V�3UD\HU�&RQIHUHQFH 

��������������� *263(/�,1�)285�',5(&7,216 

�������������������������������5HYHUHQG�&DQRQ�9LUJLQLD�'RFWRU 

   ����������6DWXUGD\��0D\���������-���DP�WR��SP 

�����������������&KXUFK�RI�WKH�$VFHQVLRQ�������'XQGDV�6WUHHW��(DVW��/RQGRQ��2QWDULR 

 ���������������  ����������������������������OXQFK�SURYLGHG� 

�����������������������-RLQ�XV�IRU�D�GD\�ZLWK�5HY¶G�*LQQ\�DV�VKH�VKDUHV�ZLWK�XV� 
�����������������������DQ�LQGLJHQRXV�SHUVSHFWLYH�RI�WKH�*RVSHO�LQ�)RXU�'LUHFWLRQV�� 

 
7R�UHJLVWHU�SOHDVH�FRQWDFW���5HY¶G�.LP�0HWHOND�NDPHWHOND#JPDLO�FRP�� 

 
�����2OG�/DNHVKRUH�5DRG��%ULJKW¶V�*URYH��2QWDULR��1�1��&�� 

 
���-���-�����RU�WH[W�LQIR�WR����-���-����� 

+HUE�2¶'ULVFROO 
 

�����+HUE¶V�DUWLFOHV�FDQ�QRZ�EH�IRXQG�RQ�RXU�ZHEVLWH���ZZZ�DQJOLFDQSUD\HU�RUJ�E\������
IROORZLQJ�WKH�OLQNV���)RU�WKRVH�QRW�DEOH�WR�DFFHVV�WKH�LQWHUQHW��SOHDVH�VHQG�D�UHTXHVW�E\�PDLO�
WR�XV�DW�WKH�DGGUHVV�EHORZ�DQG�ZH�ZLOO�PDLO�WKHP�WR�\RX���7KH�IROORZLQJ�DUWLFOHV�DUH�QRZ�RQ�
WKH��ZHEVLWH�� 
 

�������7+(�0$1�:+2�,19(67('�,1�7+(�)8785(���7+(�67$5 
��������7+(�&203$1<�2)�+($9(1 ����������������������������/(77(5�)520�1$=$5(7+ 
����������7+(�%,&<&/(�0$1    ����5,6.,1*�7+(�7,'( 

��������  7+(�'28*+�%2;�    �������/(77(5�)520�$1�(;3$75,$7( 
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 -DQHW�6WHYHQV�KDV�EHHQ�WKH�WUHDVXUHU�RI�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�$QJOLFDQ����
)HOORZVKLS�RI�3UD\HU�&DQDGD�VLQFH�WKH�VSULQJ�RI�������� 

 6KH�LV�D�QDWLYH�RI�(QJODQG�ZKHUH�VKH�JUDGXDWHG�ZLWK�D�GHJUHH�LQ�%RWDQ\�IURP�WKH������������
8QLYHUVLW\�RI�/RQGRQ��DQG�HPLJUDWHG�WR�&DQDGD�LQ�WKH�HDUO\�VL[WLHV���$IWHU�D�QXPEHU�RI�MREV�
LQ�D�YDULHW\�RI�GLVFLSOLQHV�VKH�VHWWOHG�LQ�2WWDZD�DQG�ZRUNHG�DW�$JULFXOWXUH�&DQDGD�XQWLO����
UHWLULQJ�LQ������ 

 -DQHW�LV�D�ORQJWLPH�DFWLYH�PHPEHU�RI�KHU�FKXUFK�IDPLO\��WKH�QHZO\�DPDOJDPDWHG�$OO�6DLQWV�:HVWERUR��
ZKHUH�VKH�LV�D�FKRLU�PHPEHU��PHPEHU�RI�3DULVK�&RXQFLO��DQG�DOWHUQDWH�WR�6\QRG�  

3DXO�'XPEULOOH 
 -XOLDQ�RI�1RUZLFK�H[SHULHQFHG�VHYHUH�ERGLO\�SDLQ�ZKHQ�VKH�ZDV�WKLUW\�\HDUV�ROG��,W�
ZDV�GXULQJ�KHU�LOOQHVV�WKDW�VKH�UHFHLYHG�YLVLRQV��ZKLFK�VKH�ODWHU�UHFRUGHG�LQ 5HYHODWLRQV�RI�
'LYLQH�/RYH��5HJDUGOHVV�RI�ZKHWKHU�ZH�DUH�H[SHULHQFLQJ�SK\VLFDO�VXIIHULQJ��ZKHQ�ZH��������
ZHOFRPH�DQG�ZLWQHVV�RXU�ERG\¶V�VHQVDWLRQV�ZLWK�RSHQQHVV��ZH�DUH�DOVR�RSHQ�WR�WKH�SUHVHQFH�
RI�*RG�LQ�D�ZD\�WKDW�JHWV�RXU�EXV\�PLQGV�RXW�RI�WKH�ZD\���-XOLDQ�ZURWH��³7KH�IUXLW�DQG�WKH������
SXUSRVH�RI�SUD\HU�LV�WR�EH RQH ZLWK�*RG�LQ�DOO�WKLQJV�´�,Q�D�%RG\�3UD\HU��ZKLFK�FRPHV�IURP�

WKH�PRWWR�RI�WKH�2UGHU�RI�-XOLDQ�RI�1RUZLFK��\RX�WDNH�D�IHZ�PLQXWHV�WR�OHW�\RXU�KHDUW�DQG�PLQG¶V�DWWHQWLRQ�
VLQN�GHHSHU�LQWR�\RXU�ERG\��WR�UHPHPEHU�\RXU�LQKHUHQW�RQHQHVV��WKURXJK�WKHVH�VLPSOH�ZRUGV��SRVWXUHV��DQG�
LQWHQWLRQV� 

$:$,7 �KDQGV�DW�ZDLVW��FXSSHG�XS�WR�UHFHLYH���$ZDLW�*RG¶V�SUHVHQFH��QRW�DV�\RX�H[SHFW��KRSH��RU�LPDJLQH��
EXW�MXVW�DV�LW�LV�LQ�WKLV�PRPHQW� 
$//2: �UHDFK�XS��KDQGV�RSHQ���$OORZ�D�VHQVH�RI�*RG¶V�SUHVHQFH��RU�QRW��WR�FRPH�DQG�EH�ZKDW�LW�LV��ZLWKRXW�
PHHWLQJ�\RXU�H[SHFWDWLRQV� 
$&&(37 �KDQGV�DW�KHDUW��FXSSHG�WRZDUGV�ERG\���$FFHSW�DV�D�JLIW�ZKDWHYHU�FRPHV�RU�GRHV�QRW�FRPH��$FFHSW�
WKDW�\RX�DUH�QRW�LQ�FKDUJH��$FFHSW�WKH�LQILQLW\�RI�*RG¶V�SUHVHQFH��ZKHWKHU�RU�QRW�\RX�DUH�DZDUH� 
$77(1' �KDQGV�RXWVWUHWFKHG��UHDG\�WR�EH�UHVSRQVLYH���,Q�WKLV�VWDQFH�RI�RSHQQHVV��DWWHQG�WR�WKH�DFWLRQ�V��WKDW�
*RG�LQYLWHV�\RX�WR�WDNH����������������������������������������������������������������������������������������������������������������������������������������
 7KHVH�DFWLRQV�DUH�VKRZQ�RQ�D�<RX�7XEH�YLGHR�DW��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y �L,P=LO)Y2( 

 

9DQLVKLQJ�*UDFH�–�:KDW�(YHU�KDSSHQHG�WR�WKH�*RRG�1HZV" 
%\�3KLOLS�<DQFH\ 

 

ZĞǀŝĞǁĞĚ�ďǇ�dŚĞ�ZĞǀ͛Ě�'ƌĞŐŽƌǇ�DĞƌĐĞƌ 
 ,Q�UHFHQW�\HDUV�LW�VHHPV�WKDW�PRUH�DQG�PRUH�DXWKRUV�DUH�ZULWLQJ�
DERXW�JUDFH���7KLV�LV�WKH�VHFRQG�ERRN�E\�3KLOLS�<DQFH\�RQ�WKLV�WRSLF���$QG�
LQ�KLV�XVXDO�VW\OH��ZHOO�UHVHDUFKHG��ZLWK�ORDGV�RI�H[SHULHQFH�DQG�SHUVRQDO�
VWRULHV�<DQFH\�WDFNOHV�WKH�VXEMHFW�IRUWKULJKW���2Q�RQH�SDJH�KH�TXHVWLRQV�WKH�
DEVHQFH�RI�JUDFH�RQO\�WR�FRPH�ULJKW�EDFN�ZLWK�ZKDW�WKDW�FRXOG�DQG�VKRXOG�ORRN�

OLNH�ZKHQ�JUDFH�DERXQGV� 
 7KH�DXWKRU�LV�DGGUHVVLQJ�WKH�µGLVFRQQHFW¶�EHWZHHQ�WKH�LQWHUHVW�LQ�VSLULWXDOLW\�DQG�WKH�GRZQWXUQ�LQ�
&KULVWLDQLW\���+LV�RSHQLQJ�FKDSWHU��µ7KH�*UHDW�'LYLGH¶�VHWV�WKH�WRQH�RI�WKH�HQWLUH�WKH�ERRN���+H�EHJLQV�E\���
VD\LQJ��³$V�D�&KULVWLDQ��,�KDYH�GHHS�FRQFHUQ�DERXW�KRZ�ZH�UHSUHVHQW�RXU�IDLWK�WR�RWKHUV�´��:KDW�IROORZV�LV�DQ�
H[SORUDWLRQ�DQG�D�MRXUQH\�RI�KRZ�WKH�VHFXODU�ZRUOG�YLHZV�&KULVWLDQLW\�DQG�KRZ�EHVW�WR�UHVSRQG�–�E\�JUDFH� 
 *UDFH�LV�WKH�RQH�FRQFHSW�WKDW�&KULVWLDQLW\�DORQH�FDQ�OD\�FODLP�WR���$UH�ZH�LQ�GDQJHU�RI�ORVLQJ�LW"�����
3HUVRQDOO\�VSHDNLQJ�WKLV�ERRN�VSRNH�YROXPHV�WR�PH�DQG�DQVZHUHG�PDQ\�FKDOOHQJLQJ�TXHVWLRQV�QRW�WKH�OHDVW��
RI�ZKLFK�LV�KRZ�&KULVWLDQV�FDQ�PDNH�D�SRVLWLYH��JUDFH-ILOOHG�GLIIHUHQFH�LQ�D�ZRUOG�WKDW�GHVSHUDWHO\�QHHGV�LW������
,�ZLOO�EH�UHDGLQJ�WKLV�ERRN�D�VHFRQG�WLPH�IRU�VXUH� 
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7KLV�SDJH�LV�WKH�VSDFH�ZKHUH�ZH�KRSH�\RX�ZLOO�WXUQ�WR�ZLWK�
HQWKXVLDVP����EXW�LQ�RUGHU�IRU�WKDW�WR�KDSSHQ��ZH
G�OLNH�WR�

KHDU�ZKDW�\RX�ZRXOG�OLNH�WR�VHH�KHUH� 

$UH�\RX�ORRNLQJ�IRU�ZRUNVKRS�SRVVLELOLWLHV" 

'R�\RX�ZDQW�QHZ�SUD\HUV" 

([FLWLQJ�DUWLFOHV"� 

,QIRJUDSKLFV"� 

3KRWR�OD\RXWV" 

7KH�WUXWK�LV��ZH�FDQ�ILOO�LW�XS�HYHU\�VHDVRQ�ZLWK�ZKDW�ZH�
WKLQN�LV�JRRG�PDWHULDO��EXW�ZH�ZRXOG�UDWKHU�XVH�WKLV�VSDFH�
WR�SURYLGH�\RX�ZLWK�H[DFWO\�ZKDW�ZLOO�EH�PRVW�XVHIXO�WR�

\RX��IRU�XVH�LQ�\RXU�SUD\HU�PLQLVWU\� 

3OHDVH�OHW�XV�NQRZ��<RX�FDQ�VHQG�DQ�HPDLO�WR�� 

QHZVOHWWHU#DQJOLFDQSUD\HU�RUJ� 

RU� 

PDNH�FRPPHQWV�RQ�RXU�IDFHERRN�SDJH�RU�ZHEVLWH�
�DQJOLFDQSUD\HU�RUJ� 

 3OHDVH�OHW�XV�NQRZ��DV�\RX�DUH�DEOH��VR�WKDW�ZH�FDQ�SURYLGH�
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